Providing Exceptional Care
For Our Client

Heritage Capital Group, an investment banking and
financial advisory firm serving middle-market and
emerging growth companies in the U.S. and worldwide,
is pleased to announce that its client, First Coast Mohs,
has partnered with AQUA Dermatology.

First Coast Mohs offers Mohs surgery, surgical and
medical dermatology, dermatopathology, cosmetic
and laser treatments, electrolysis and other aesthetic
services from four state-of-the-art facilities in metro
Jacksonville, Florida. The practice features seven
clinicians, including two Mohs surgeons, two board
certified dermatologists and three Advanced Practice
Providers. First Coast Mohs was founded in 2002 by
Dr. Scott Warren who will continue to lead the practice
following the transaction.

AQUA Dermatology, backed by Gryphon Investors
and GTCR, is the largest dermatology practice in the
southeastern United States with over 110 locations and
250 providers. For more than 25 years, the company
has treated patients of all ages suffering from skin
diseases, acne, sun damage, skin cancer, vein health
issues, as well as those seeking cosmetic and plastic
surgery. With First Coast Mohs, AQUA Dermatology now
has 78 locations in Florida

Heritage served as the exclusive financial advisor to
First Coast Mohs. The dealteam included Dan Edelman,
Dan Curran, Alex Kellison, and Mike Bouton.

The terms of the transaction were not disclosed.
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The Heritage team helped me far
beyond my expectations. Their expertise
in all aspects of the process, from
start to finish, was very detailed and all
encompassing. | chose Heritage because
of Dan Edelman, and I'm glad | made
that choice. 33

Dr. Scott Warren
Founder of First Coast Mohs
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With over 47 years experience in M&A transactions, Heritage
Capital Group was able to maximize the value of the deal
through meticulous management of the acquisition process.
Heritage acted as sole advisor to the seller in the preparation
of the sale process and due diligence, the approach and
negotiations with potential buyers.




EXPERIENCE. EXPERTISE. RESULTS.

Heritage Capital Group is a highly respected and
trusted investment banking and advisory firm with local
and global reach. For more than 47 years, we have
provided transactional and advisory expertise across
key industries to our clients.

We work to ensure that your many years of hard work
and vision come to fruition. Our team of experts can
help guide you through a wide range of scenarios
including:

— Selling a company

— Buying a company

— Mergers

— Divestiture of corporate assets or divisions
— Raising debt or equity

— Exit planning

— Value enhancement

— Process improvement

— Restructuring or reorganizing

With our extensive industry and deal experience, we
can work with you to help build and maximize your
transaction value. You will benefit from the global
resources Heritage provides through our leadership
position in Oaklins, an international organization
focused on the middle market with offices worldwide.
With these resources, Heritage is able to leverage
global contacts, industry expertise, and transaction
experience to achieve exceptional results for you. We
offer complete discretion and skilled and methodical
negotiations to give you the competitive edge that
is essential in today’s highly competitive business
environment.
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+1904 354 9600

SAVANNAH OFFICE
+1912 200 9597
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CONTACT DEAL TEAM
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Dan Edelman
Principal
DEdelman@HeritageCapitalGroup.com

Dan Curran
Principal
DCurran@HeritageCapitalGroup.com

Alex Kellison
Principal
AKellison@HeritageCapitalGroup.com

Mike Bouton
Senior Analyst
MBouton@HeritageCapitalGroup.com

Heritage Capital Group is a merger and acquisition
advisory firm with offices in Jacksonville, Florida and
Savannah, Georgia. Heritage is a member of FINRA/SIPC
and Oaklins, the world’s most experienced midmarket
M&A advisor, with 850 professionals globally and
dedicated industry teams in 45 countries worldwide.




